$ XV XQG
HOMALE L@ XQJ VDQJ HERWA b



2 QIRH ) HIRBKLI DQJ

ISO) DLE 0 RGHWAMEHWDVUYQb

' DP HQ6,)

7DJH 6HOEVWVWXGLXP 7DJH
LQNO 'LSORPDEVFKOXYV

=LHO
6LH P[FKWHQ PHKU VHOEVWEHVWLPPWH
"HLWHUELOGXQJ" OLW XQVHUHP )HUQOF
ORGHVWLOEHUDWHU,Q 6,) KDEHQ 6LH G
,KUHP HLJHQHQ 7HPSR XQG QDFK ,KUHC
]X YHUWLHIHQ 'XUFK GDV LQGLYLGXHO
VLFK GDV EHQ|WLJWH )DFKZLVVHQ DQH|
6FKXOXQJ KDEHQ 6LH GLH O|JOLFKNHLW
H[SHUWLQ ]X IHVWLJHQ XQG SUDNWLVF
1DFK $EVFKOXVV GHV JHUQOHKUJDQJV "
"HOW GHU )DUE XQG 6WLOEHUDWXQJ R
,KUH 6FKXOXQJ XQG HQWGHFNHQ 6LH G
GHU )DUE XQG 6WLOEHUDWXQJ

,QKDOW

e +LQWHUJU+-QGH XQG (QWVWHKXQJ GH
YDUEW\SRORJLH +LVWRULH

e 'LH )DUEDQDO\VH ° 7KHRULH XQG 3UC

e )DUEHQ 6WRIISDVV &RORU ORS XQG
SURIHVVLRQHOOHV +DQGOLQJ

e ODNH XS *UXQGNHQQWQLVVH XQG GLI
)DUEEHUDWXQJ

e 'LH 6WLODQDO\VH ° 7KHRULH XQG 3UI

e 'LH FKDUDNWHULVWLVFKHQ 6WLOHOH

e .ULWHULHQ ]XU JULVXUHQ XQG %ULO
J)DUEEHUDWXQJ XQG 6WLOHOHPHQWH

e 'LH KDUPRQLVFKH $EVWLPPXQJ YRQ ¢

e ,PDJH %HUDWXQJ 'LH ZLFKWLJVWHQ

e OHKUHUH )DUE XQG ORGHVWLOEHUDYV
SUDNWLVFKHQ 9HUWLHIXQJ GHU 7KHF

e 'LSORPDEVFKOXVV

,KUH ,QYHVWLWLRQ
JHUQOHKUJDQJ &+)

YHD

« O0RQM
o 0 MERK

o 0 MERFK

=+ UFK

. 0RQW

- DQXDU ) HEXXDU 01y
01y $SUD
-XQL -X@
) HQOKLI DQJ
QXU
&+)
- DQXDU ) HE)XDU 01y
0DL -XQL
-XQL -XQ
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' ISO)DLE 0 RGHWAEHDVAUQD

' DP HQ®6,)
7DJH 3UIVHQ]IXQWHUULFKW LQ

Y)DUEHQVWDUN XQG VWLOVLFKHU ,P /HKU
VWLOEHUDWHU,Q 'DPHQ® HUNHQQHQ 6LH
VSLHO YRQ QDWsUOLFKHU $XVVWUDKOXQ
(UOHEHQ 6LH ZLH GLH JH]JLHOWH )DUEZD
-DKUHV]HLWSDOHWWH GLH $WWUDNWLYL"
GHU HLJHQHQ 6WLOPLVFKXQJ GHP 1DWXU
HLJHQHP RGHU EHUXIOLFKHP ,QWHUHVVH
3ULQJLSLHQ GHU )DUE XQG 6WLOEHUDWX
DQ]XZHQGHQ

=LHO

BHOEVWVWIQGLJH 'XUFKI-KUXQJ YRQ W\S
EHUDWXQJHQ 'DPHQ (UNHQQHQ 6LH GDV
VSLHO YRQ QDWsUOLFKHU $XVVWUDKOXQ

,QKDOW

e +LQWHUJU*QGH XQG (QWVWHKXQJ GHU
+LVWRULH

e 'LH )DUEDQDO\VH ° 7KHRULH XQG 3UD]JI

e )DUEHQ 6WRIISDVV &RORU ORS XQG -
SURIHVVLRQHOOHYV +DQGOLQJ

e ODNH XS *UXQGNHQQWQLVVH XQG GLH
YDUEEHUDWXQJ

e 'LH 6WLODQDO\VH ° 7KHRULH XQG 3UD]

e 'LHKDUDNWHULVWLVFKHQ 6WLOHOHPH(

e .ULWHULHQ ]XU JULVXUHQ XQG %ULOO
XQG 6WLOHOHPHQWH

e 'LH KDUPRQLVFKH $EVWLPPXQJ YRQ $F

e ,PDJH %HUDWXZLFKWLIVWHQ $QKDOWYV
EHUXIOLFKHQ XQG RIILILHOOHQ $XIWUI

e OHKUHDHE XQG ORGHVWLOEHUDWXQJH
SUDNWLVFKHQ 9HUWLHIXQJ GHU 7KHRL

e 'LSORPDEVFKOXVYV

,KUH ,QYHVWLWLRQ
&+)

%HUQ

« ORQWDJ -DQXDU
01U]

e OLWWZREFEK JHEUXDU
$SULO

e OLWWZREFEK ODL

e ) U - DQXDU ) HEKDU
01y

e ' [HOAW $SUO 0DL
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' ISOBW@MQ 6,)

J)DUE XQG ORGHVWLOEHUDWXQJ 'DPHQ
6KRSSLQJ 7DJ
7DJH 3UIVHQIXQMWHUQW LRSWRPDEV

=LHO

OLW GLHVHP /HKUJDQJ HU|IIQHQ 6LH VLF
LP %HUHLFK GHV 6W\OLQJV 6LH YHUWL}
XQG DNWXHOOH 7UHQGV GXUFK IXQGLHL
(LOQONDXIVFRDFKLQJ 8QVHU )DFKZLVVHQ
,PDJHEHUDWHU,QQHQ NRPELQLHUW PLW
VROLGH *UXQGODJH I+U SURIHVVLRQHOC
7\SEHUDWXQJHQ

,QKDOW

e +LQWHUJU+*QGH XQG (QWVWHKXQJ GHU
+LVWRULH

e 'LH )DUEDQDO\VH ° 7KHRULH XQG 3UD]

e )DUEHQ BWRIISDVV &RORU ORS XQG
SURIHVVLRQHOOHV +DQGOLQJ

e ODNH XS *UXQGNHQQWQLVVH XQG GLH
YDUEEHUDWXQJ

e 'LH 6WLODQDO\VH ° 7KHRULH XQG 3UD|

e 'LH FKDUDNWHULVWLVFKHQ 6WLOHOHP

e .ULWHULHQ ]XU JULVXUHQ XQG %ULOC
Y)DUEEHUDWXQJ XQG 6WLOHOHPHQWH

e 'LH KDUPRQLVFKH $EVWLPPXQJ YRQ $F

e ,PDJH %HUDWXQJ 'LH ZLFKWLJVWHQ $

e OHKUHUH )DUE XQG ORGHVWLOEHUDW:

e 'LH SHUV|QOLFKH )DUE XQG 6WLODQD

e 7LSSV ]XU JULVXUHQ %DUW XQG %U
6WLODQDO\VH

e SEVWLPPXQJ GHU $FFHVVRLUHV

e $SQKDOWVSXQNWH [+U GHQ %XVLQHVV §

e JDUE XQG BWLOEHUDWXQJHQ DQ PHKU

e %DVLFV GHU HUIROJUHLFKHQ (LQNDXI\

e ORGHJHVFKIIWH XQG /DEHOV

e (QWVFKHLGHQGH 7LSSV I«U GDV IRNXV

e "UHLWHLOLJNHLW HLQ PRGHUQHV .OF

e 'LSORPDEVFKOXVYV

,KUH ,QYHVWLWLRQ
&+) JHUQOHKUJIDQJ &+)

%HUQ

ORQWDJ
0lU]

=+ULFK

YUHLWDJ
01U]

-DQXDU

0lU] OLWWZRFK

-DQXDU

$SULO
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YJUHLWDJ

$SU

YHEU
0D



' 1SO3 HWRQDOBKRSSHUQ 6,

J)DUE XQG ORGHVWLOEHUDWXQJ 'DPHQ :
7LSSV UXQG XP GLH )LJXU I«U 6LH XQG ,KQ
7DJH 3UIVHQ]XQMWHNUQ LREKSWRPDEVFKC %HUQ

e« ORQWDJ -DQXDU
=LHO 0lU] oOLWWZ
$0V 3HUVRQDO 6KRSSHU,QQ VWHKHQ 6LH

EHUDWHQG XQG XQWHUVW-W]HQG ]XU 6HI
LQGLYLGXHOOH XQG W\SJHUHFKWH 2XWIL

6LH HLQH VWLOYROOH YLHOVHLWLJ NRPE

. XQGVFKDIW ODQJH )UHXGH KDEHQ ZLUG

XQWHUVFKLHGOLFKHQ .JUSHUSURSRUWLR

%HNOHLGXQJVYDULDQWHQ HUP|JOLFKW H

SURIHVVLRQHOOH %HUDWXQJ OLW ,KUHP

6WLOIUDJHQ ELHWHQ 6LH HLQ XPIDVVHQC

*DUGHUREHQFKHFN ELV KLQ ]XU HQWVSD¢

VRUJHQ 6LH GDIsU GDVV ,KUH .XQGVFKDI

UXQGXP ZRKOI+KOW

,QKDOW

e +LQWHUJU+*QGH XQG (QWVWHKXQJ GHU
+LVWRULH

e 'LH )DUEDQDO\VH ° 7TKHRULH XQG 3UDJL

e )DUEHQ 6WRIISDVV &RORU ORS XQG -[
SURIHVVLRQHOOHYV +DQGOLQJ

e ODNH XS *UXQGNHQQWQLVVH XQG GLH $
YDUEEHUDWXQJ

e 'LH 6WLODQDO\VH ° 7KHRULH XQG 3UD]JL

e 'LH FKDUDNWHULVWLVFKHQ 6WLOHOHPF

e .ULWHULHQ ]XU JULVXUHQ XQG %ULOOF
XQG 6WLOHOHPHQWH

e 'LH KDUPRQLVFKH $EVWLPPXQJ YRQ $FF

e $SQKDOWVSXQNWH I+U GHQ EHUXIOLFKHC

e 'LH SHUV|QOLFKH )DUE XQG 6WLODQDO

e 7LSSV ]XU JULVXUHQ %DUW XQG %UL
6WLODQDO\VH

e SEVWLPPXQJ GHU $FFHVVRLUHYV

e $SQKDOWVSXQNWH I+U GHQ %XVLQHVV $>

e 'LYHUVH )DUE XQG 6WLOEHUDWXQJHQ I

e ,QIRUPDWLRQHQ ]X )LIJXU 7\SHQ 'DPHQ

e 7LSSV ]XP YRUWHLOKDIWHQ .OHLGHQ

e :LUNXQJ YRQ +HOO 'XQNHO .RQWUDVWH

e *HVLFKWVIRUPHQ +DOVDXVVFKQLWWH

e 9RUVWHOOHQ YRQ DQODVVJHUHFKWHQ

e $FFHVVRLUHVY DOV ZLUNXQJVYROOH 6WI

e %DVLFV GHU HUIROJUHLFKHQ (LQNDXIVI

e ORGHJHVFKIIWH XQG /DEHOV

e (QWVFKHLGHQGH 7LSSV I«U GDV IRNXVYV

e '"UHLWHLOLJNHLW HLQ PRGHUQHV .OHL

e 'LSORPDEVFKOXVYV

=+ULFK

e JUHLWDJ -DQXDU )b
01U] $SULO

,KUH ,QYHVWLWLRQ
&+) JHUQOHKUJIDQJ &+)
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' ISO,P DJHEHWDWAUQ
3 IRIHWIRQDCS )

J)DUE 6WLO XQG ,PDJHEHUDWXQJ 'DPH
7LSSV UXQG XP GLH )LJXU I-U 6LH XQG ,KQ
SHUVRQDO 6KRSSLQJ 7DJ 9LVDJLVP
J)DUEHQOHKUH )DUESV\FKRORJL

7DJH 3UIVHQIXQWHUULFKW LQNO

=LHO

$0V ,PDJHEHUDWHU,Q 3URIHVVLRQDO ZHU
VWLOEHUDWHU,Q I+U 'DPHQ XQG +HUUHQ \
,PDJHIUDJHQ OLW GLHVHP :LVVHQ N|QQHC
]X GHQ 7KHPHQ 2XWILW %ULOOH )ULVXU

,QKDOW

e +LQWHUJU*QGH XQG (QWVWHKXQJ GHU
+LVWRULH

e 'LH )DUEDQDO\VH °® 7TKHRULH XQG 3UD[LV

« J)DUEHQ 6WRIISDVV &RORU ORS XQG -D

e ODNH XS *UXQGNHQQWQLVVH XQG GLH $

e 'LH 6WLODQDO\VH 'DPHQ ° 7TKHRULH XQG

e &KDUDNWHULVWLVFKH 6WLOHOHPHQWH

e .ULWHULHQ ]XU )ULVXUHQ XQG %ULOOH

e 'LH KDUPRQLVFKH $EVWLPPXQJ YRQ $FFI

e $QKDOWVSXQNWH I+U GHQ EHUXIOLFKHQ

e 'LH SHUV|QOLFKH )DUE XQG 6WLODQDO\

e 7LSSV ]XU JULVXUHQ %DUW XQG %ULC
6WLODQDO\VH

e $SEVWLPPXQJ GHU $FFHVVRLUHV

e %XVLQHVV $XIWULWW

e 'LYHUVH )DUE XQG 6WLOEHUDWXQJHQ D

e ,QIRUPDWLRQHQ ]X )LIJXU 7\SHQ 'DPHQ X

e 'LH :LUNXQJ YRQ +HOO 'XQNHO .RQWUDYV

e *HVLFKWVIRUPHQ +DOVDXVVFKQLWWH

e (QWVFKO*VVHOXQJ '"UHVVFRGHV

e $FFHVVRLUHV DOV ZLUNXQJVYROOH 6WL

e $XIEDX HLQHU NRPSDWLEOHQ *UXQGJDU

e OLVDJLVPXV *HVFKLFKWH %HUXIVELOG
*HVLFKWVSK\VLRIJQRPLH $QDO\VH XQG
ODWHULDONXQGH

e 7DJHV % XVLQHVV %ULOOHQ 1XGH /R

e %ULOOH DOV &KDQFH ° XQWHU %HU<FNV
Y)DUE XQG 6WLOEHUDWXQJ

e *HVLFKWVIRUPHQ ° 9HUVFKLHGHQH ,PDJ
.RUUHNWXUP|JOLFKNHLWHQ

e %DVLFV GHU HUIROJUHLFKHQ (LQNDXIVE

e ORGHJHVFKIIWH XQG /DEHOV

e (QWVFKHLGHQGH 7LSSV I-U GDV IRNXVVL

e "UHLWHLOLJNHLW HLQ PRGHUQHV .OHL

e $OOJHPHLQH )DUEHQOHKUH )DUEHQOHK
YHUVFKLHGHQH $VVR]JLDWLRQHQ ]X )DUE

e 'LSORPDEVFKOXVV

,KUH ,QYHVWLWLRQ
&+) JHUQOHKUJIDQJ &+)

%HUQ

ORQWDJ

-XQL

*ULFK

YJUHLWDJ

0l1U]

01U]
-XQL
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-DQXDU

-DQXDU

$SULO

)H
$SULO



) DUEEHIDWAUQ

7DJH 3UIVHQ]IXQWHUULFEk

=LHO

)DUEHQVWDUN XQG 1DFKKDOWLJ ,Q GH
SURIHVVLRQHOOHQ )DUEEHUDWHU,Q HL
$QDO\WVH XQG GLH JH]JLHOWH )DUEZDKO
-DKUHV]HLWSDOHWWH GLH $WWUDNWLY
VWHLJHUQ )UHXHQ 6LH VLFK GDUDXI C
EHL VLFK XQG DQGHUHQ DQ]XZHQGHQ

,QKDOW

e +LQWHUJU-QGH XQG (QWVWHKXQJ GH
Y)DUEW\SRORJLH +LVWRULH

e -DKUHV]HLWHQ 7\SHQ LP 'HWDLO

e 'LH )DUEDQDO\VH

e 3URIHVVLRQHOOHYV +DQGOLQJ GHV )D
ORSV -DKUHV]HLWHQIIFKHU

e %HGHXWXQJ XQG :LUNXQJ GHU )DUEF

e ODNH XS %DVLFV DEJHVWLPPW DXI GL

e 7LSSV ]X +DDU XQG %ULOOHQORRNYV

e $SEVWLPPXQJ GHU $FFHVVRLUHYV

e JDUEEHUDWXQJHQ DQ ORGHOOHQ

e« =HUWLILNDWVDEVFKOXVYV

,KUH ,QYHVWLWLRQ
& +)

OLW )HUQOHKUJIDQJ
&+) JRILQ &+) 3UIVHQ]XQWHUU
$EVFKOXVVSU+IXQJ &+) IDNXOWD

6 WEHDVAUQ' DP HQ

7DJH 3UIVHQIXQWHUULFEk

=LHO

6WLOVLFKHU XQG QDFKKDOWLJ ° OLW C
HUZHUEHQ 6LH IXQGLHUWHY :LVVHQ Xl
VFKDIW HLQHQ TIUHXGYROOHQ VHOEVW
HUP|JOLFKHQ 6LH EHJOHLWHQ OHQVFK
6WLO ]1X HOQWIDOWHQ

,QKDOW

e 'LH SHUV|QOLFKH 6WLODQDO\VH

e &KDUDNWHULVWLVFKH 6WLOHOHPHQV
e 7LSSV ]X +DDU XQG %ULOOHQORRNYV
e $SEVWLPPXQJ GHU $FFHVVRLUHYV

e :LFKWLJVWH $QKDOWVSXQNWH GHU ,I
e BWLOEHUDWXQJ DQ ORGHOOHQ

e =HUWLILNDWVDEVFKOXVYV

,KUH ,QYHVWLWLRQ
& +)

OLW )HUQOHKUJIDQJ
&+) JRILQ &+) 3UIVHQ]XQWHUU
$EVFKOXVVSU*IXQJ &+) IDNXOWEL

%HUQ

e ORQWDJ

¢ OLWWZRFKHEUXDU

e OLWWZREFK

=+ULFK
e JUHLWDJ

e 'LHQVWDJ

%HUQ
e ORQWDJ
e OLWWZRFK

e OLWWZREFEK

=+ULFK
e JUHLWDJ

e 'LHQVWDJ

-DQXDU YHI

0lU]

oDL -XQL

-DQXDU

$SULO ODL

-DQXDU
01U]

-XQL

YHEUXDU

ODL
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6D XQG ) DUEEEHIDWUQ + HUHQ

. QL) I HKHXWA
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OMDI WP XVUDME

3 HWRQDO5 KRS SLQJ
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7ISSVWXQG XP GIH) LJ XU

" UHWI XIGH I7U61H XQG ,KQ
$ Q@WI HIHFKVWKXQG WRV/GHP
LQGLYLGXH®D
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YIITBIOVHP LODU

S5 HHHIDVA XQG 6 HP LODWH
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) DIEHQ®KH ?) DIESM FKR®RJ IH

. 1HNDQQ LEK HIQIDFK XQG
SWDNVFK : HIEEXQJ 1%4JP HIQ
$ QJ HERWP DFKHQ"
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7DIHWHP LODU) DLE XQG
6 WE HUDVYQJ
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RZ ( I1HNVI LQ 6 HNXQGHQ

5HIUWHWKLIQJ ) DLE XQG
6VWMEHDWIUQ' DP HQ + HUHQ
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3 LHVOMM

$ QIDEHQIQ6 FKZ H} HU) IDQNHQ&.+)
6\WQG 1 RYHP EHU

.2 1 2 5,



$* %$ @ HP HOH* HVFKI IWEHGIQI XQIHQ

$XVIDEH - X@

.2/ 25 ,67,. % & +
$ @I %UCHK ( QERIHQ YRQ) WHHSIN



$ QP HCHRWP XOU

%LWWH VHQGHQ 6 LH

. RARULVWIND * P E+ $ XVELGGXQJI V] HQWIXP

3HY| QIFKH$ QI DEHQ

1 DP H BBBRBBEBREBREBRERRRREEERREERERERREREERREEE
9RWDP H BBBEBRBEBREREEREERERERREREEEEEREEEEREERE
) P D BBRBBBEBREBEEREERERRERERRRERERERREEEEREERE
$GHWH BBBBBRBEBEBRERRERRERERRRERERERREEEEREERE
3/= 2 \WBBBBBBBEBREREBRERRERERREEREREEREEEEREEEE
0 REIOBBBRBEBRERERRRRRERERRERREREEREEREREEREE5E
7HBIRQ BBBBBEBBEBRBRERREEEERERRERRERERREEREREE

( 0 DOBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEEB

: IHMQG6IH DX . RBUMID DXIP HIWDP JHZ REHY'
BBBBBBBEEBEBREREREREEEEREREREREREEEEEEE85855858
%P HWXQIHQ BBBBBBBBBBEBEBREREREREEEEEEREREE5858

BBBBBBBBBBBBBBBBBBBBBBEBBBBBEBBBBBBBBBBBBBBBBEB

' DiP BBBBBBBBBBBBBBBBBBBBBBEBBBBBEBBBBBEBBBBEB

8 QMY/FKUL\VWBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEB

,KUH $ QP HGGXQJ DQ

l+U) DEH 6WO ,PDJH &KDXP RQW HJ

6 SLHIHOE %HUQ LQIR# NRGRUVWND FK 7

$ @I %UCHK ( QERIHQ YRQ) WHHSIN



